
Local Equity Market  International Currency Market 

Currency 28-Oct 21-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 0.997 0.986 -12.36% -14.69% 0.01% 1.04% 

GBP: USD 1.162 1.130 -14.17% -15.77% 0.43% 2.76% 

USD: CAD 1.360 1.360 7.59% 10.12% 0.23% -0.32% 

USD: JPY 147.600 147.650 28.26% 29.95% 0.90% -0.03% 

            

Local Foreign Currency Market 

Currency 28-Oct 27-Oct WoW % ∆ YTD% ∆ 21-Oct DoD % ∆ 

USD:JMD 154.09 154.20 0.18% -0.64% 153.82 -0.07% 

GBP:JMD 178.16 177.59 2.80% -15.2% 173.30 0.32% 

CAD:JMD 113.92 114.23 0.92% -7.2% 112.88 -0.27% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 28-Oct 21-Oct 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
4.01% 4.22% 9.00 -21.00 250.00 243.00 

10 Year UK Gilt 3.48% 4.05% 8.00 -57.00 251.00 247.00 

GOJ 2025 Global 

Bond 
6.31% 6.52% -6.00 -21.00 227.00 273.00 

5 Year US Treas-

ury Bond 
4.18% 4.34% 12.00 -16.00 292.00 300.00 

5 Year UK Gilt 3.58% 4.15% 10.00 -57.00 276.00 281.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

tTech 21.85%   MPCCELUS -35.91%   

KEX 20.47%   PAL -13.40%   

MFS 17.39%   ISP -11.52%   

          

Week in Review:  October 24 – October 28, 2022 

Upcoming Week: October 31 - November 4, 2022 

Jamaica’s Manufacturing and Mining & Quarrying PPI Grow at a Slower Pace in September  

The Producer Price Index (PPI) tracks the average change in selling prices obtained by domestic goods and service producers over time. According to the Statistical Institute of 

Jamaica (STATIN), the PPI for the ‘Mining and Quarrying’ industry increased by 2.8% year-over-year between September 2021 and September 2022. This was due to increases in 

‘Bauxite Mining & Alumina Processing’ (up by 2.6%), and ‘Other Mining & Quarrying’ (up by 2.7%). This was also slightly lower than August’s 3.2% increase.  

The ‘Manufacturing’ index also rose over the period, moving up by 18.9% when compared with September 2021. September’s increase was mainly due to rises in ‘Refined Petrole-

um Products’ (43.8%), ‘Food, Beverages & Tobacco’ (up by 14.4%), and Chemical and Chemical Products’ (up by 12.2 %), however it was lower than August’s 19.7% increase. 

Month-over-month the ‘Mining and Quarrying’ index declined by 0.1%, while the PPI for the ‘Manufacturing’ industry logged its third consecutive monthly decline since the start of 

the 2022 calendar year, recording a fall of 0.4% in September. The month-over-month decline in the Mining and Quarrying industry was primarily influenced by a 0.1% fall in the 

heavier weighted group, ‘Bauxite Mining & Alumina Processing’ due to an appreciation of the Jamaican dollar against the United States dollar. Meanwhile, the month-over-month 

decrease in Manufacturing was largely driven by a 4.0% decline in ‘Refined Petroleum Products’. The industry’s movement, however, was tempered by increases in the index for the 

major groups ‘Chemical and Chemical Products’ (up by 3.6%) and ‘Fabricated Metal Products excl. Machinery & Equipment’ (up by 5.4%). 

JSE Main Market activity (excluding preference shares) resulted from trading in 49 

stocks of which 14 advanced, 28 declined and 7 traded firm. Market Volume 

(excluding preference shares) amounted to 73,350,135 units valued at over 

$373,709,396. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 19 advanced, 26 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 47,947,231 units 

valued at over $139,643,930. 

  October 24 - October 28, 2022 
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Global Equity Indices 

Index 31-Dec 21-Oct 28-Oct WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500        
4,766.18  

         
3,752.75  

         
3,901.06  3.95% -18.15% -15.13% 

Euro Stoxx 50        
4,298.41  

         
3,476.63  

         
3,613.02  3.92% -15.95% -14.66% 

*MXWD  Index            
754.83  

           
569.93  

           
588.95  3.34% -21.98% -21.16% 

JSE Main Market   
Index 

    
396,155.61  

     
353,428.65  

     
348,203.83  -1.48% -12.10% -13.68% 

JSE Junior Market 
Index 

       
3,428.30  

         
4,133.53  

         
4,150.00  0.40% 21.05% 23.44% 

JSE Combined Index     
401,130.23  

     
367,632.44  

     
362,901.35  -1.29% -9.53% -10.88% 

Source: Investing.com 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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